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JRWRYROWDLFR LQ DUHD DJULFROD LO &RQVLJC
LO UDSSRUWR/ MNUBr *DUWHU

&RQ @ VHQMQ D Q GH® IHEEWDIR IO&RQVI AR GL 6VDVR LOWAUYIHOH VX XQR GHL
SWRILD S FRQWRYHU/L GHOWHI [P H WDQWVRUR GHEB! DUHH LGROHH SUHYDMAR GD@DUN ~ FRP P D
GHO QV

DSSQTFDEL®! DOFDVR GL VSHFIH FRP H FKIDUVFH LO&R@JIR VXA EDVH GHOSUQFISIR
WP SXV LHJIWDPWP D SUHVFIQGHUH GD@DELR] D] IRQH GH@ QRWP D QH@ P RUH LOWUYHQXVD DG
RSHWD GHO' / FKIDUHQGR LOWDSSRUR WD @ GIWV F VWU H @ GMWW F TXDWU FRQ
WLHUP HQVR DI QP SIDQW. I RVRYRGIDLEL D WAUD LQ DUHD DJ UFR®

, OFDVR UJ XDUGDYD XQD VRFIHW FKH DYHYD SUHVHQVVR DABQ] D GL3$6 SHU® WHDA ] D] IRQH GLXQ

IP SIDQUR VX XQ DUHD DJUFR® UMHQXVD IGRQHD DL VHQVL GH@ GMV F TXDWU 1Q TXDQWR QRQ

VRWRSRWI D YIQFRQ SDHVDIJIMFLH ' QV H QRQ UFDGHQW QH@ |DVFH GL UVSHWR GL
P HWL SUHYDMM SHULOIRVRYRGIDLER

' HFRUR LOWALP IQH SHU OHVHUF] IR GHL SRWALL LQIEVRU. SLRSUWL. GHA@ 3$6 ODP P LQMWAD] IRQH
IOWAYHQLYD 1Q DXVRWWMD DQQX@MQGR LOWR®R VXO SIHVXSSRWR FKH ODUHD  SXU UHQWDQGR
QH@ISRWAVL GL FXL DA GMWV F TXDWAU QRQ SRWAWH FRQVIGHWDU/L LGRQHD 1Q DWHQ] D GHL LHTXIMW.

GL FXL D@ GWV F WU H 1Q SDUMFRODWH GH@D SIRWIP IW D | ROH SLIRGXWIYH HQWR P HWL
6 HFRQGR V®! IP SRWID| IROH ®1 GXH GIVSRV] IRQL DYWHEEHIR GRYXVR HWHWH DSSTFDWM 1Q P RGR
FXP XOWYR

( EEHQH VHFRQGR LO&R@JIR ® GIVSRV] IRQL GLFXLD@® GBMMWH GD D D F WIUGH@DUN ~ FRP P D

GHO' QV IQGLYIGXDQR | DWIWSHFLH VSHFL LFKH UIHUVMA D FROWW VAULVRUDQ J Le
FDUDWMU] ] D GD WDVIRLP D] IRQH DQWRSLIFD DUHH LOQGXWUDQ FDYH VWK ERQULFDW ] RQH DJ UFR®!
SIRWIP H D LQVHGIDP HQW SURGXWIYL

/D ®MWNV F TXDWAU SUHVHOWD LQYHFH XQD WUXWXLD GLYHUD DGRWD XQ FUWWUR JHQHWD® H

QHIDVIYR TXDALFDQGR FRP H LGRQHH ® DUHH QRQ YIQFROWA H QRQ UFDGHQW QH@ IDVFH GL
UVSHWR

/ D GIVSRV] IRQH KD TXIQGL QDW{D DXVRQRP D H UHVLGXD® DP SID LOSHUP HWR GHI DUHH
IGRQHH H RSHWD 1Q WWA ® VIWD] LIRQL QRQ UFRQGXFLELD DA LSRWAVL SUHFHGHQW 8 QD GMAXLD
FXP XOWYD ILQUHEEH SHU WXRWDWH @ IXQIRQH HVSDQWYD WDMRWP DQGR XQD QRWP D
DP SADWYD LQ XQD GLVSRV] [RQH @P MDVYD 1Q FROQADWR FRQ @ WDVR B LV H FRQ LOIDYRU HXLRSHR
SHU® GLIXVIRQH GHI | RQW UQORYDELD



,O 08( VX FY*Bl FHVVDWH H LPYSD®@ WG RQGEH®®I D
QRQ HOLPIREFEO®LJR GL ULSULVWID@MHDPELHQW

&RQ LOWMBHIR SWIRW Q GHO  VHWWMP EWH &RP XQH GL $@WL UFKIDP DVD @
GIVFIS@D GL FXL D@DUNV GHO GQV KD FKIHMWR GL FKIDULH VH 1Q FDVR GL
IOMDA] IRQH H QRYR GLXQ LP SIDQWR IRVRYRGDIFR VX XQD FDYD FHWDVD H QRQ UHFXSHUDVID
TXDQULFDVD FRP H DUHD LGRQHD SHWP DQID CREE@R GL WHFXSHWR USUMAQR DP ELHQVD®!
JWDYDQW VXOVRIJ HWR REEQ@ DVR

&RQ UVSRWD SLRW Q GHO IHEEWDIR LO0 LQMMR GH@B P ELHQW H GHAD 6 LFXUH| ] D
( QHUW HVIFD KD SUHIP LQDWP HQW LOVXSHDP HQUR GHOULHUP HQVR QRWP DR RWIIQDUR CDUN
GHOG QV ¥ WD\R 1QIDM. VRAMIXIVR GDO @V

/ D QXRYD GIVFIS@QD FRQOWIQXVID QH@DUN  ELV FRQIHWP D FKH VRQR FRQVIGHUDWA DUHH LGRQHH
SHU OLOWD@)] LIRQH GL P SIDQW) (5 ® FDYH H P LQIHIH FHWDW QRQ WHFXSHUDWA DEEDQGRQDW R
GHIWDGDW ® SRY LRQL QRQ SLY VILKWREID H L @I KL GLFDYD R P LQIHH GIVP HWH |, Q TXHWI DUHH
OLQWIDAD] IRQH GLP RGX@ | RVRYRGIDLFL D VULD ¥ FRQVHQUWD DQFKH VH FOMALLEDWA FRP H DJ UFR®

/H GIVSRV]IRQL LOWAJWDMYH LOARGRWM GDO G QV FKIDUVFRQR LQROMH FKH @
TXD@ LFD] LRQH GH@DUHD FRP H LGRQHD QRQ HIP 1OD @ WHVSRQVDELDA GHOVRIJHWR HVHUFHQWA P D
@ LOFRWSRWD H @ GIVFLSQRD DOIQWLDR GHOWYRE DXVRU] ] DWYR HOQHU HAER

6HFRQGR 100 $6( @ TXDAULFD]IRQH GL XQD FDYD FRP H DWHD IGRQHD SHU OLQWR@)] IRQH GL
IP SIDQW ) (5 QRQ GHWALP LOD LOYHQU P HQR GH@REE@R GL HFXSHWR R USUMAQR DP ELHQVD®
TXDBRWD HWR JWDYL VXOVRIJHWR 1Q IRJ D GH@DXVRU] ] D] IRQH R FRQFHVIRQH HWDWYD RYYHWR
GH@ QRWP DWYD UHJ LRQDG®

1 H FRQVHIXH FKH @ GIVFIS@OD WHILIRQD®! VX@1 FDYH FKH P SRQH LOUHFXSHUR DP ELHQVD®! FRP H
FRP SRQHQW GHOWR®R HMDWMIYR QRQ HOAD LQ FRQ@MMR FRQ @ QRWP DVYD WIVD®! VX@ DUHH
IGRQHH 1Q TXDQWR TXHWXGIP D QRQ SUHYHGH GHLRIKH DJ @ REE@I KL GLUSUMAQR



,O 7%$5 /IDJLR VXOOH OLQHH JXLGD PLQLVWHULDO

&RQ @ VHOWMQ D Q GHO IHEEWDIR XV 107$5 /DJIR 5RP D WL ¥ SUROXQFIDR VX@
WHDQ ] D IRQH GL P SIDQW DJUYRODIFL |Q DUHD DIJUFR® FRQIHWP DQGR @ SWHYD®IQ D GHM
QRUP DVIYD UHJ LRQD®! VX@1 / LOHH * XIGD P LIQMMUDQRGHO  JIXJQR

1HOFD\R 1Q HVDP H @ UFRUHQM FROWMDYD LOGHFLHR 9,$ H LOSDWHWH GHOO ,& RIJHWR GL
P SXJQD] IRQH QHED SDUM 1Q FXL P SRQHYDQR IO UVSHWR GH@ / 5 Q FRQ @
SWHYIMRQH GL WHTXIMW GIP HOVIRQDQ SIY WMQIHQW UVSHWR DQB UFKIDP DWA /LQHH * XIGD

P LQMMUDD

3HU IO&RQVIAR GL 6VDVR ®f GIVSRV] [RQL QRWP DWYH WHIIRQDQ QH@ SDUM LQ FXL LQGLYIGXD
VSHFLLFL UHTXIMW GIP HOQVIRQDQ SHU @ WHDA ] D] LIRQH GL LP SIDQW ) (5 1Q DUHD DIUFR® GHYRQR
LQYHFH FRP XQTXH SUHYD®ILH VX@1 / LQHH * XIGD GHOJIXJ QR FKH QRQ SRWRQR IXQIJHWH GD
SDWDP HWR GL GUIMP W YIQFRDQW SHU ORSHUDVR GH@DP P LQMAD] IRQH  1Q TXDQWR SUYH GL
YD®&WH QRWP DVYR SUP DUR

/H / lQHH * XIGD LQYRFDW GD@ VRFIHW UFRUHQM 1Q HIIHWM. QRQ VRQR DWIP LMELD DB / LOHH
* XIGD GL FXL DO' 0 VHWHP EWH FKH SHU HIHWR GL XQ FRP SGMR P HFFDQMP R
QRWP DWYR H GHJ@ DUHWI GH@ JIXUVSWXGHQ D FRWIAX] IRQDBI VRQR UVXGDWA YIQFROQW. H
GXQTXH GRYHWRVDP HQW DSSTFDELD VX@IQWALR AUIVRUR QD] IRQD®! 1Q P DQIHWD XQURWP H FIU

&RUM FRWY VHQW QQ H

1HSSXWH 1O SUQFISIR GL PDWIP D GUIXVIRQH GHI@ P SIDQW ) (5 SX  IXQIHH GD ®IYD
LQGVFUP [QDVID SHU @ WHDA@ ] D] IRQH VHQI D YIQFRQ GL VBQ@ P SIDQW QHO VAUIVRUR QD] LRQD®!
GRYHQGR HWHUWH JIRFRIRU D FRQIXJDVR FRQ DO YD®RU RUGQDP HQD@ GL SDUL DQJIR  TXD@ TXH
GHMD WWMD® GH@DP ELHQW H GHOSDHVDJ J R



$JULYROWDLFR H WXWHOD GHO WHUULWRULR LC
ULEDGLWR O REEOLJR GL XQ ELODQFLDPHQWR FRQ

&RQ @ VHQWMQ D Q GHO IHEEWDIR LO&RQWI QR GL 6 VIVR KD UEDGIVR DBXQL SUQFLSL
FHOADQ LQ P DWIUD GL DXVRU]] D] IRQH GHIQ@ LP SIDQW GD IRQW UQQRYDEID FRQ SDUAFRDWH
WHUP HQVR DJQLP SIDQW DJ UYRGBIFL

1 HOFDVR HVDP IQDWR LIOGIQIHIR RSSRWR GD@DP P LOMAD] LIRQH DIQWAD] IRQH GL XQ [P SIDQWR
DJ UYRGDIFR FRQ P RGXQ@ HBIYDVIGD VIAUD VL IRQGDYD VRSIDWKWR VXOQXP HLR GLIP SIDQW SUHVHQW.
R 1Q IDVH GL YDO\VB] LIRQH QH@DUHD VHQ] D GAQI XHH WD GLYHUH WBR®J IH SLRIHWXDQ , QRO
HUDQR WV DSSTFDWA 1Q P RGR DXVRP DVIFR UHJR®I SUHYDAM SHU IP SIDQW |RVRYROBLFL D VIAUD
VHQ D XQDQDOAL VSHFUIFD GH® FDIDWMUMAFKH GH@IP SIDQWR DIJUYRGODIFR RIJHWR GL
DXVRU] ] D] LRQH

,O&RMUIR VRMRIQHD FRP H QHL SLRFHGIP HQW DXVRU] ] DVRLL ODP P LOMAD] IRQH VID  LQYHFH
WIQXVD D WRO HWH XQ ELDQFLDP HQVR FRQFUHVR H SXQWD®! WD J @ LOMHUHWL FRIQYRQU GD
XQ MR @ SURW] LRQH GHOWUIVRUR GD@DOWR @ SLRP R] IRQH GH@ WDQM] IRQH HQHUW HFD 7D
YDOVD] IRQH GHYH EDVDUL VX XQ LMWXWRUD DSSWRIRQGIVD H VX XQD P RWYD] LRQH FKLDWD
FDSDFH GL VSIHIDWH SHUFK! OP SIDQUR VID FRP SDMEI® R P HQR  FRQ ® FDUDWMUMAFKH GHO
WR DQFKH D@ OFH GH® VRO]IRQL WFQIFKH DGRWIDWA SHU JDIDQWH @ FROAQXIW GHID
FROWD] LIRQLH @ VDOYDJ XDUGELD GHOVXR®

,Q SDUAFRDWH SHU LO&RQVI AR GL6VIVR @ P RVKYD] IRQH GHOSLRYYHGIP HQWR GL GIQIHIR DYWHEEH
GRYXVR GDWH FRQR GH@ | SDUIFRDUW UVSHWR DL IRVRYROBIFL FOWIFL GHIQ@ P SIDQW
DIUYRODIFlX WAQHQGR VSHFLULFDP HOM 1Q FRQVGHWD] IRQH ® FDUIDWMUMAFKH FRQFUHV GHO
SWIRIHWR LOFOXVD @ SHUFHOWD®! GL VXSHU LFIH FRQVHUYDVID D VFRSL FRGXLDQ



7$5 3IDOHUPR OD 3%$6 H LO VLOHQ]LR GHOO DPPI

&RQ @ VHQWMQI D Q GHO  IHEEWDIR l07$5 3DGIP R KD FKIDUVR FRP H @ SURFHGXWD
DELODVYD VHP SALFDWD 3$6 SRWD SRUBH VH ODP P LOMAD] IRQH QRQ LOWAUYLHQH QHL AP QL
GLGUJH D IRWP D] IRQH GHOWWR® DXVRU] ] DR DQFKH TXDQGR O.QWIAD)] LIRQH GH@IP SIDQWR ¥
SRWQ] LD® HQWM LOFRP SDWELBI FRQ @ GHWIQD] LRQH XUEDQIEFD GH@DUHD

1 HOFDVR HVDP IQDVR XQD VRFIHW DYHYD IRWP X@VR MDQ] D GL3$6 SHUXQ LP SIDQVR | RVRYROBIER
1Q XQ DUHD GHWIQDVID GDO35* D UMMIGHQ] D H DWW \WUMAFKH H FRP P HUFIDQ , O&RP XQH DYHYD
QHJDVR ODXVRU] ] D] IRQH P DROAMH L JIRUQL SUHYIMALSHU OHVHLF (R GHL SRVALL LOEEVRU. H ROVH 1O
WP IOHGL P HVL SHUODQQX@P HQVR LQ DXVRVX\VHD

,07$5 KD UFRWGD\R FKH @ 3$6 FRWIMLVFH WR® DXVRU] ] DAYR IGROHR VR® VH LOSIRIHWR ¥
FRP SDUELB! FRQ J@ WKP HQW XUEDQMAFL P HQWH SHU LOWIYHOW 1Q GHWRID ¥ QHFHWDUR
VHIXWH 1O SURFHGIP HQVR GL DXVRU] ] D] IRQH XQIFD FKH DL VHQWL GH@DUN GHO' /JV

FRMIMIVFH VH QHFHWDUR  YDUDQWA DAR VWAKP HQWR XUEDQIMIFR 7XWIDYLID QHOFDVR
FRQFUAR SRIFK! LO&RP XQH QRQ DYHYD DGRWIDVR DBXQ SLRYYHGIP HQR HQAR LOVMLP IQH GHL
WHQVD J IRUQL ODWAYIW GL FRWAK] LRQH GH@IP SIDQVR GRYHYD FROVIGHWDUL DWHQWD DQFKH VH LO
SWRIHWR UVX®DYD LQFRP SDVELBI FRQ LOSIDQR GL]RQD 1Q TXDQWR VIDX®! YHULLED DYUHEEH GRYXVR
HWHWH VWROD GD@DP P LOMAD] LIRQH HQAR LOWLP LQH GHFDGHQ] LD®! GLWHQDVD J LRUDL

&RQ @ SUHGHWD SLRQXQFID LO&RMWIR KD TXIQGL UWIQXVR GL GRYHU WWWMMUH ODI1LGDP HQWR GHO
SUYDVR WDIIRY DQGR OLGHD FKH OLQHU LD GH@DP P LQMAD] IRQH SX~ FRQVHQULH LOSHU H]| IRQDUA 1Q
XQ WR® DEIMMWYR |IDYRUIHQGR ODXVRU] ] D] IRQH GL P SIDQW ) (5 1Q YID VHP SALEDWD SXU 1Q
SUHVHQ] D GL SRWAQ] D@ TXHWIRQL XUEDQWEFKH
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