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, O &RQVLIJOLR GL VWDWR DFFRJOLH O DSSHOOR
IDWWLVSHFLH GL SUHVXQWR DUWDWR IUD]JLRQDP

&RQ @ VHOWQ D Q GHO  GLFHP EWH L* IXGIFL GL 3D®] ] R 6 SDGD KDQQR UEDGIVR
FKH DIHLQFK!  VXMMD XQ LSRWAVL GL DUIVR 1 LD] LRQDP HQWR GHYRQR UERUHIH_ FRQJ LXQVDP_HQWM

D XQ WHTXMWR RIJHM¥YR HOWYR D@ FDUDWAUMFKH GHI@ LP SIDQW H FKH LQGXFDQR D
FROVIGHLDUR XQ LP SIDQVR XQIFR , OWHUP HQUR ¥ 1Q SDUAFRDH DA FILFRWDQ] D FKH J QP SIDQW.
VIDQR DIP HQVIVK GDAD WD IRQWM SRWLD P RQWM GL XQ XQIFR SXQWR GL FRQQHWIRQH DA UHWMA
HOMMFD ®&FDQ]DW VX@ P HGHVIP D SDUAFH@D FDVDWDG! R VX SDUAFH@ FROQMXH HG
HYHQD® HQW DYHQWXQ XQIFR QRGR GL UDFFROD GH@HQHU LD

E XQ HTXMWR VRIJHWKYR UHODWYR D@ GVSRQELDAN GHIQ P SIDQW GD SDUM GHOP HGHVIP R
SIRGXWRIH RYYHWR D@ UFRQGXFIEION D QYHMR VRAIHUR DG XQ XQIFR SLIRGXWRWH

1 HOFDVR VRWRSRWR DO@DWMQ] IROH GHO&RQVI AR GL 6 VMR P DQFDYD LIOWHTXIMWR  RIJHWMIIYR
SHUFK] JQ@ [P SIDQW QRQ VL WRYDYDQR VX@ P HGHMP D SDUAFH@ FDVOWR® H R SRWMYDOQR GLUL
@FDA) | DW VX SDUMFHM FRQWI XH

SHUCHIITHWR LO* IXGIFH $P P IOMWADWYR KD DFFROR LOUFRU/R GHORSHWDVRUIH H UMAQXVR LI WAP R
LOSLRYYHGIP HQWR GHO* 6 (

,O0 *6( QRQ SX PHWWHUH LQ GLVFXVVLRQH HOHP
YDOXWDWL LQ VHGH GL DPPLVVLRQH DJOL LQFHC

&RQ @ VHOWQI D Q GHO  GLFHP EWH IO&RQWIAR GL 6VVR KD UIRWP DIR @
VHQMQ D GHO 7$5 UWIQHQGR FKH GDJ@ DWA GHO SURFHGIP HQR GL YHUIIFD QRQ HP HURQR
HOP HQA VXIIIFIHQW SHU VP HOWH @ YDOMWD] IRQH HVSUIHWD D@HWWR GH@ SWRFHGXWD GL

DP P MMRQH

1 HOFDWR 1Q HVDP H QH@DP EIMR GHOSWRFHGIP HQWR GLDP P IWMRQH @ 6 RFIHW DYHYD FKIDUVR DO
* 6( @ SWRSUD WSR®&J ID [OWD@MWYD H SHU UVSRQGHWH D GH@ FRQWWD] LRQL DOHSRFD VRMBIYDW
DYHYD WDWP HWR XQD SHU] ID FRP SGWD GLIP P DILQL

7XWBYID FRQ LOSWRYYHGIP HQWR P SXJQDVR LO* 6( KD SRWR LQ HWHUH XQD FRQGRWD LGB WP D
1Q TXDQWR ¥ VRUDDVR DG HVSUP HUL VX FRQG IRQL FKH HUDQR WIMVA YDOX\VIVM | DYRUHYR® HQWM H
FKH QRQ UVXOBQR VFRQIHWDW GDOVRSID@XRI R

7D FUFRWRQ] D ¥ UVXODWD LGRQHD D IRQGDWH XQ GUIWP R DIIGDP HQWR H DG DFFRI@HWH
ODSSH@R GHORSHWVRLH



,PSRUWDQWL SULQFLSL LQ PDWHULD GL ULQQRY
3DOHUPR

&RQ ORWEQDQ D Q GHO  GLFHP EWH lO7$5 6LFAD 3DGILP R KD IRUQVR [P SRUDQW.
FKLDUP HQW. SHU LOVHWRUH GH@! UQQRYDELD

$ YD GH@ FDP HWD GLFRQVJ MR IO&R@UJIR KD 1QIDWK FKIDUVR FKH

e 1Q EDVH D@DUN VHSMHVY GO Q ® SIRIRID FRWIXIMFH DWR GRYXVR H QRQ
UFKIHGH XQ DWR GL DWHOWR [IRWP DBl GD SDUM GHODXVRUW  SLRFHGHQWM FIU 7$5
&DP SDQID 6DBIWRR 6H ,, RWREWH Q DO YHULLIFDUA GH@ FRQG] IRQL

VDWDWYDP HQWM SUHYDAM WD FXL FKH LOWALP LOH GD SURURJI DUH QRQ MID VFDGXVR H FKH L IIRQ
DELMDWYL QRQ UVXGAQR LQ FROQWDWR DO P RP HQIR GH@ FRP XQIFD] IRQH GHO VRJJHWR
P HGHVIP R FRQ QXRYLWUXP HQW XUEDQIWEL DSSLRYDW.

e SHUOQWIUYHQUR DXVRU] ] DEL®! FRQ @ 3$6 JHQHD® HQW DWIP LOWD LQ J LXUVSUXGHQ] D D XQD
6&% ORQ ¥ SLHYMR H DUV  GQV XQ AP IOH GL 1Q] IR ®YRW P HOAH ¥
SWHYMR FKH GHEED HWHUH FRP SGMIVR HQWR WH DQQL GDOUHDMYR SHUH] LRQDP HQVR

e ®PHD DGR|IRQH GLXQD YDUDQW XUEDQWFD QRQ DQFRWD DSSWRYDVD FKH VL SRQID 1Q
FROWDWR FRQ LOWR® DELOVIMVYR Jle |RUP DVRVL QRQ ¥ LGRQHD D P SHGILH @ SWRWRID H GUH
GHOWR®R WHAWR

, FROWIQXW. GH@D VHQWQ] D 1Q SDIR® VRQR WL GHWIRI IDVIDP HQWA DSSLRIRQGIW VX ( QHUI\ / DZ
DO TXLLOGON SHUP DJ JLIRU GHWIDJ. @
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JOOHJLWWLPH OH QRUPH XUEDQLVWLFKH FKH SF
JHQHUDOL]]DWR DOOD UHDOL]]DJLRQH GL )79 V.

&RQ XQ LOMUHWDQWM VHQMQ D Q lO7$5 ) LLHQ H KD WIVWXIVR FKH @ P HWD SUHVHQ D
GLXQ LP SIDQVR |RVRYRGDLER VXOWAWR QRQ SX~ HWHUH SHUFHSIVD 1Q DWROX\VR FRP H XQ IDWRWH GL
GMXLER YIMYR GRYHQGR LQYHFH J@ HOW SUHSRWI YDOWVBLH LQ FRQFUHVR ®f P RGDOW FRQ FXL L
SDQOH@ IRVRYROMIFL YHQIRQR SRWI VXJQ@ HGUIFL H FRP H YHQIRQR LQVHUMI QHO SDHVDJJIR
FLLFRWIDQWM

6X@ VFRUD GL VD@ SUQFISL LO7$5 KD UWMQXVR LG IMWP H ®f GLVSRV] LIRQL XUEDQMFKH GHO
&RP XQH UHVMMQW WVH D SRUH XQ GLYIHVR JHQHWDQ ] DVR DO SRV] LIRQDP HQWR GL SDQOH@
QH@DP ELVR GHI @ HGL LFL UFDGHQW QHOFHQWR WRUFR R GLU®GYDQ] D WRUFR WP RQID®

6LWDWD FRP H HYIGHQ] LDVR 1Q XQ DOMD RFFDVIRQH GDO&ROVLI AR GL6VIVR  VHQW GL
RS] LIRQL GIDWAFKH FKH SRQIJRQR GLYLHV J HQHWDA ] DW HG DWROML VHQ] D FRQVHQWH YDO\VD] LRQL
FDVR SHUFDVR GD FRP SIHUAL DA OXFH GL XQ HTXIIEWDVID FRP SRV LRQH 1D OLQWAUHWH XUEDQMAFR
H TXH@R HFR®JFR DWMDYHU/R DGHJI XDWA SUHVFU] IRQL FKH DWIFXUQR LOFRUHWR LQVHUP HQUR QHO
FROWMR GLUIHUP HQVR GHL SDQOH@ | RVRYRGDLEL

/ID WDUGLYD FRPXQLFD]JLRQH GHL PRWLYL RVWD
SHUIHILRQDPHQWR GHOOD 3%6

6 HFRQGR LO7$5 / HFFH XQD YR®ID GHFRU/R LOVMLP LOH GL WHQUD J IRUQL GDA SUHVHQWD] LRQH GHAD
GIFKIDWD] IRQH FKH DWMMD @ FRP SDMELDN GHOSWRIHWR [O&RP XQH QRQ SX~ ®ULWP DP HQWM
FRP XQIFDWH LP RVYL RWIVYL DOSHU H| LRQDP HQVR GHAD 3$ 6

3DUP HOW QRQ SX~ HWHWH FROUGHIDVR GUIWP R LOSRWH GL DXVRMW® RYH TXHWR YHQID
HVHUFMDVRR VHQ] D FKH LO&RP XQH DEELD WRAR @ QHFHWDUD YDOMD] LRQH GHI @ LOWAUHML SXEEQEL
RYYHLR QRQ DEEID FRQGRWR @ FRP SDWD| IRQH GH@ WHDMYH WDJIRQL GL WD FRQ J @ LOWAUAWL
[P SUIHQGVRUD® GHED VRFLHW

3HUOHITHWR FRQ @ VHQWAQ| D Q lO7$5 / HFFH KD DQQX@VR QRQ VR® LOSLRYYHGIP HQR
GLFRP XQIFD] IROH GHLP RAYLRWIMYL P D DQFKH TXH@R GL DQQX@P HQWR G XIILFIR GHAD 3$6
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