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/| DVVHQ]D GHO EHQHVWDUH QRQ YDOH D JLXVWLI
GHOO $PPLQLVWUD]LRQH QHO ULODVFLR GHOO $8

/ D VHOWQ| D GHO&RQWI @R 6\VDVR Q GHO PDYR WDH RUJ IQH GDOUFRU/R SLRSRWR
DYYHU/R LOVIBIQ] LR VHUEDVR GDOO $6( VX XQ MBDQ D GL DXVRU] ] D] LRQH XQIFD SHUXQ P SIDQVR GL
DFFXP X@® HBMWARFKIP IFR WDQG DBRQHGL 0

,00 LOMMLR DYHYD JIXWAILFDVR OL.QHU ID FRQ @ P DQFDVD DFTXIM] LIRQH GHOEHQHWIDLH GL 7HUQD
VX@ UVSRQGHQ| D DOFRGIFH GL UHWA

,O0 &ROQWIAR GL 6VVR UIRWP DQGR @ SWRQXQFID GL SUP R JWGR KD DIIHWP DR FKH 1O
SWRFHGIP HQVR DP P IQMADWYR XQD YROD DYYIDVR GHYH HWHWH FRQFOX\VR HOWR XQ VP LOH
GHILQIVR DL VHQWLGH@DUN  GHAD GUJH Q H FKH QHWXQD SURFHGXD SX~ FRQVIGHWDUL
SUYD GLVMAWP LQL

, Q VB! FROWMR 100 IOWMWMR KD LIOGRYHWH GL DWWDUWL SHU DFTXIMUH VWU L SDLHUL H J@ DW
QHFHWDUW. DA FROFXMIRQH GHOSWRFHGIP HOWR - LOFXVR LOEHOHWIDLH GL 7HUWQD RYH P DOFDQWM

/D GHFMRQH HYIGHQID IQRGWH FKH XQ LQWBUHWD] IRQH FKH FRQGXFD DG XQD GXUDVD
LQGHWALP LODVID GHOSLRFHGIP HQWR 1LQUHEEH SHU FRP SLRP HWHILH @ 1XQ] LRQH GH@DXVRU] ] D] LRQH
XQIFD WD  SROHQGRVL LQ FRQWDWR FRQ L SUQFLSL GL FHUM] ] D GHOGILUMR H GLEXRQ DQGDP HOWR
GH@D] LIRQH DP P IOMADWYD QRQFK! FRQ J @ RELHWAYL GH@B QIRQH HXLRSHD LQ P DWAUD GL HQHW IH
UQQRYDELD DUV 7) 8(



6XO0OD QR]JLRQH GL DYYLR GHL ODYRUL QHOO DPE

&RQ @ VHOWMQ D Q GHO p DSU® l07$5 &DMEUD  &DWDQ DR KD DQQOX@MWR LO
SWRYYHGIP HQWR FRQ FXL @ 5 HJIRQH &DMEUD DYHYD GIFKIDUDVR @ GHFDGHQ] D GH@S XVRRU] ] D] LRQH
8 QIFD WHOWYD D@ FRWAK] IRQH HG HVHUF] IR GL XQ IP SIDQR HRIFR GD  0:  SHU DWHUWD
P DQFDV HVHFX] LRQH GLRSHUH VRWIQ] LD H VFDGHQ] D GHOWALP LOH SHU @ FRQFOXWIRQH GHL @YRU

,Q SDUMFRDWH 1O7$5  UFKIDP DQGR @ JIXUVSWXGHQ] D GHO&RQWIAR GL 6VVR 6H 9,

P DJJIR Q KD DIIHWP DVR FKH LQ P DWAUD GLLP SIDQW SHU® SURGX] LRQH GLHQHU LD
GD IRQW UQQRYDELD QRQ ¥ FRUHWR DSSTFDWH J @ RUHQWIP HQW WDG] (RQD@ 1Q WP D GL IQI] R GHL
OYRW 1Q DP EMR HG@ IR DWHMVD @ VSHFULLFW GL VB [P SIDQW FKH GHYRQR QHFHWWDUDP HQW
FRQQHWHU/L DA UHVA HBMAEFD

,Q TXHWARWIED LOWALP LOH GL DYYIR GHL @YRUW GHYH UVKQHUL UVSHWIVRR \WWA B YROM LQ FXL VID
WIDVR GDVR LOFRQFUHVR DYYIR DA WHD | D] IRQH GHOIQL] DD QHL VHQWL VSHFL LFDW. GD@DUN
FRP P D GHM / HIJH Q RWID P HGIDQWA ODFTXIM] IRQH GHM GLVSRQIELDN GH®
DUHH GHVWIQDW DG RVSIVILH OLP SIDQVR  ODFFHWD] LRQH GHOSUHYHQUYR GL DADFFLDP HQVR DAD UHVM
@ WIBX®] IRQH GL FROQADWA SHU ODFTXIM] IRQH GL P DFFKIQDU. R SHU @ FRWAK] IRQH GL RSHWH
RYYHR ® WBX®]IRQH GL FROADWL GL IIQDQ[IDP HQMR R ORWMQIP HQR GL P IVXWH GL
LOFHQWYD] LRCH

JOFRQFHWR GL DYYIR GHL ®YRW ¥ GXQTXH HTXISDUDWR D TXH@R GL FRQOFUHVR DYYIR GHMD
HDQ ] D] LIROH GH@IQL] IDAYD H QRQ Jle DAIQY IR GH@ RSHUH GLFRWK] LROH LQ VHQVR WUHWR



SUWDWR IUD]LRQDPHQWR GL LPSLDQWL IRWRYRC
LOQVXVVLVWHQ]D GHOO HOHPHQWR RJIJHWWLYR LQ
FROOHJDPHQWR VWUXWWXUDOH HLQ SUHVHQ]D GL
FDWDVWDOH VROR VWRULFD

&RQ @ VHQOWQ D Q GH® DSU® l07$5 /D] IR KD SDU LD® HQW DFFROR LOUFRU/R
SURSRWR GD XQD VRFIHW DYYHU/R LOSLRYYHGIP HQVR GHO* 6( FKH D@HVIVR GL XQ SURFHGIP HQR
GL FROAR@R DYHYD UGHWIP IQDVR @ VDULID LOFHQWYDQW UFRQRVFLXVD DG XQ [P SIDQWR
IRVRYRODIFR DP P HWWR DOWHI [P H GHO4 XLQVR &RQVR ( QHUI LD

,O&R@W IR KD SUHIP LODLP HQWA UEDGIVR FKH LOGLYIHVIR GL DUVR 1LD] LRQDP HQVR FRWIXLVFH XQD
GHFOQD] IRQH QH@R VSHFULIFR VHWRUH GH@IQFHQWYD] IRQH GH®Y ) (5 GHOSUQFISIR JHQHWD® GHO
GLYIHVR GL DEXVR GHOGIUWR RSHWDQW D SUHVFIQGHH GDA VXWIMAMQ] D GL HVSUHWH SUHYIMIRQL
QRUWP DWYH QHOMQIR® WHIIP H LOFHQWYDQW &RQV 6VIVR 6H ,, Q &RQV 6\VDVR
6H ,, JHQQDIR Q

& SRWR LO7$5 KD DFFROR LOUFRUR UWWIQHQGR LOVMWMMQM OHOP HQWR RJJ HWYR GHO@DUDVR
I D] LRQDP HQVR QHOFDVR FRQFLHVR

... \WDVR RAVHUYDVR FKH LOI D] LRQDP HQVR FDVIDWD® GD FXL LO* 6( DYHYD GHVXQUR @ FRQWI XIW
GH@! SDUAFH@ HWD DYYHQX\R 1O  JHQQDIR RWID ROVWH GXH DQQL H VHWHM P HVL SUP D
GHOHQADD 1Q HVHLFL IR GH@IP SIDQVR DJ RAWR H SUP D GHOHQADWD 1Q YLIRWH GHO
AXIQR &ROR (QHUID  OUJAR FRQ @ FRQVHIXHQ D FKH QRQ HWD FRQILIXWDELBI XQ
LOWIQUR HOOLYR UVSHWR D XQ UHI IP H LOFHQWYDQW QRQ DQFRLD HVMMQW DOP RP HQWR GH@DYYIR

GH@IQY] LIDWYD

,07$5 KD LOROWH UBYDVR FKH SXUHWHQGR ® SDUAFH@! WRUFDP HQWM FROMXH DOP RP HQWR
GHOHQADVD 1Q HVHUF] IR HWH QRQ UVX@DYDQR SIY VD@ H FKH P DQFDYD ODFFHUBP HQR GL
HOP HQW WAXWXLD@ GL FREW DP HQVR WD L GXH P SIDQW  TXDQ @ FRQGLYIMRQH GHO32'  GH@D
FDELQD GL FRQVHIQD R GHOP LVXUDVRUH GLVFDP EIR  UVHQXW. GDAD J IXUVSUKGHQ] D FHQWDQ DL I1QL
GH@ FRQILI XWDELDA GH@DUMVR D] IRQDP HQWR &RQV 6VVR 6H ,, QQ H

&RQV 6VDWR 6H ,, Q

/ D P HWD UBIYD] IRQH SHUVRQ GXH LP SIDQW GH@ YIFLQDQ] D VX SDUAFH@ WRUFDP HQW P D QRQ
Sl DWXD® HQW FROW XH XQWIP HQWM D QG L TXDQ OLGHQWA GHOWFQIFR H @ VIQFLRQID GH®
SIDMFKH QRQ ¥ WIVID UMMQXVID VX | LFLHQWA D SLRYDUH FRQ LOQHFHWDUR J DGR GL YHLRVIP LJ@DQ] D
H SUHFIMRQH OHVIMIQ] D GHOH®P HQVR RJJ HWYR GH@DUWVR | LD] IRQDP HQWR
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